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RULES  AND  REGULATIONS 


Tith  31  Money  and  Finance:  Tmaaury 
chapter  I— MONETARY  OFFICES, 

department  of  the  treasury 

PA^,\^JRAF»yTipNS  IN  FOREIGN 

AND  EXPORT  OF  COIN  AND  CURRENCY 
Reporting  Forms 

This  amendment  is  issued  pursuant  to 
the  authority  conferred  in  Title  n  of 
fjft  87  stat-  362>  31  UJS.C. 

1141-1143,  and  section  2  of  the  Emer¬ 
gency  Banking  Act  of  1933,  as  amended, 
12  U.8.C.  95a.  Notice  of  the  proposed 
rulemaking  was  published  in  the  Fra- 
mal  Register  (39  FR  23830)  on  June 
27, 1974.  The  proposed  amendments  pre¬ 
scribed  supplemental  reporting  require¬ 
ments  relating  to  foreign  currency 
transactions  by  large  UJB.  enterprises 
and  their  foreign  affiliates  to  provide 
additional  data  on  the  nature  and  source 
of  flows  of  mobile  capital.  The  Depart¬ 
ment  also  published  on  June  27,  1974, 
notice  of  proposed  reporting  forms  which 
would  implement  the  supplemental  re¬ 
porting  requirements.  A  number  of 
comments  were  received  following  pub¬ 
lication  and  have  been  given  consider¬ 
ation. 

This  amendment  adds  new  IS  128.35 
and  128.38  to  Part  128,  which  prescribe 
Proposed  report  forms  for  nnnhauiriwg 
Arms.  The  proposed  report  forms  for 
banks  were  prescribed  by  an  amendment 
to  Part  128  published  in  the  Federal 
Rmbster  (39  FR  38982)  on  October  18, 
1974. 


Significant  revisions  to  the  proposed 
nonbanking  report  forms  and  instruc¬ 
tions  were  made  in  response  to  public 
comment  received  on  the  published  pro¬ 
posals.  These  were  as  follows:  (1)  the 


inclusion  in  both  forms  of  a  broader 
range  of  asset  and  liability  items  be- 
the  limitation  of  reported  assets 
and  liabilities  to  liquid  items  only,  as 
initially  proposed,  would  seriously  mis¬ 
represent  companies’  true  position  in 
the  specified  foreign  currencies;  (2)  the 
inclusion  of  intercompany  account  items 
denominated  in  the  specified  currencies 
because  these  are  an  important  part  of 
overall  positions  in  the  currencies;  (3) 
tne  provision  for  monthly  reporting  of 
estimated  data  on  report  Form  FC-3 
where  it  is  impracticable  to  provide  fina) 
accounting  data  on  a  monthly  basis, 
provided  that  final  data  based  on  the  ac¬ 
counting  records  as  of  the  end  of  the 
Mdendarquarter  is  reported  quarterly  on 
Form  PC-3a;  (4)  the  provision  for 
quarterly  reporting  on  Form  FC-4  by 
foreign  branches  and  subsidiaries  of 
firms  in  the  United  States,  instead  of 
monthly  reporting  as  initially  proposed; 
(6)  the  addition  of  the  Italian  lira  to 
the  foreign  currencies  to  be  reported* 
(6)  the  addition  of  U.S.  dollars  totte 
currencies  to  be  reported  on  Form  FC-4; 
and  (7)  clarification  of  a  number  of 
the  definitions  and  instructions. 

1.  The  heading  for  Subpart  C  of  Part 
128  of  Title  31  of  the  Code  of  Federal 
Regulations  is  amended  by  adding  new 
8S  128.35  and  128.36,  reading  as  follows: 
Sec. 


128.35  Foreign  Currency  Form  FC-3/3a: 

Monthly  and/or  quarterly  report 
of  assets,  liabilities,  positions 
in  specified  foreign  currencies  of 
firms  in  the  United  States. 

128.36  Foreign  Currency  Form  FC-4:  Quar¬ 

terly  consolidated  report  of  assets, 
liabilities,  and  positions  in  speci¬ 
fied  currencies  of  foreign  branches 
and  subsidiaries  of  firms  in  the 
United  States. 


2.  Subpart  C  of  Part  128  of  Title  31  of 
the  Code  of  Federal  Regulations  is 
amended  by  adding  IS  128.35  and  128.36, 
reading  as  follows: 

§  138.35  Foreign  Currency  Form  FC-3  / 
3a:  Monthly  and/or  quarterly  report 
of  assets,  liabilities,  and  positions  in 
specified  foreign  currencies  of  firms 
in  the  United  States. 

On  this  form  nonbanking  business  con¬ 
cerns  and  nonprofit  Institutions  in  the 
United  States  are  required  to  report 
monthly  and/or  quarterly  to  the  Federal 
Reserve  Bank  of  New  York  their  assets, 
liabilities,  and  positions  in  the  foreign 
currencies  specified  on  the  form,  as  of 
the  last  day  of  business  of  the  month 
and/or  calendar  quarter. 

§  128.36  Foreign  Currency  Form  FC-4: 
Quarterly  consolidated  report  of  as- 
Mts,  liabilities,  and  positions  in  speci¬ 
fied  currencies  of  foreign  branches 
Mid  subsidiaries  of  firms  in  the 
United  States. 

On  this  report  form,  nonbanking  firms 
and  nonprofit  Institutions  in  the  United 
States  are  required  to  report  quarterly 
to  the  Federal  Reserve  Bank  of  New  York 
the  consolidated  assets,  Unhtw-if*  and 
positions  of  their  foreign  branches  and 
majority-owned  foreign  partnerships 
and  subsidiaries  in  the  currencies  speci¬ 
fied  on  the  form  as  of  the  last  day  of 
business  of  the  calendar  quarter. 

Dated:  February  14,  1975.  * 

[SEAL]  JOBH  A.  BUSHNRLL, 

Acting  Assistant  Secretary. 

[FR  Doc.75-4642  Filed  2-21-75; 8: 45  am) 


FEDERAL  REGISTER,  VOL  48,  NO.  37 — MONDAY,  FEBRUARY  24,  1975 


NOTICES 


8021 


DEPARTMENT  OF  THE  TREASURY 

Monetary  Offices 

TRANSACTIONS  IN  FOREIGN  EXCHANGE, 
TRANSFERS  OF  CREDIT  AND  EXPORT 
OF  COINS  AND  CURRENCY 

Reporting  Forms 

Notice  is  hereby  given  of  the  adoption 
by  the  Department  of  the  Treasury  of 


Foreign  Currency  Forms  FC-3/3a  and 
FC-4,  specimens  of  which,  together  with 
instructions,  are  annexed  hereto.  These 
forms  implement  the  reporting  require¬ 
ments  for  nonbanking  institutions  found 
in  Title  n  of  Pub.  L.  93-110  (87  Stat.  352) . 
These  forms  have  been  prescribed  by  and 
should  be  associated  with  the  amend¬ 


ments  of  31  CFR  Part  128  <FR  Doc.  75- 
4642),  published  by  the  Department  of 
the  Treasury  in  this  issue  of  the  Federal 
Register. 

Dated:  February  14, 1975. 

[seal]  John  A.  Bushnell, 

Acting  Assistant  Secretary. 


Data  reported  on  this  font  will  he  held  In  confidence. 
(See  Part  I,  Section  A,  of  the  instructions.) 


(Place  an  ”x"  in  appropriate  boxes) 
The  Report  is: 

CJ  FC-3  Monthly 

□  FC-3a  Quarterly 

the  Data  are: 

□  Estimated. 

□  Final 


Monthly  and/or  Quarterly  Report  to  Federal  Reserve  Rank  of  New  York 


Foreign  Currency  Form  PC-3/ 3a 
Department  of  the  Treasury 
Office  ef  the  Assistant  Secretary 
for  International  Affairs 
February  M75 


Monthly  and/or  Quarterly  Report  of  Assets,  Liabilities,  and  Positions 
in  Specified  Foreign  Currencies  of  Firms  in  the  United  States 
(Amounts  outstanding  in  millions  of  foreign  currency  units  as 
of  close  of  business  on  the  last  business  day  of  the  month/ calendar  quarter) 


Form  Approved 
0MB  No.  48-R0522 


Name  of  reporting  firm 


Currencies  * 

Code 

Belgian  francs 

80050 

Canadian  dollars 

80150 

Dutch  guilders 

80200 

French  francs 

80250 

German  marks 

80300 

...  Italian  lire 

80350 

Japanese  yen 

80400 

Swiss  francs 

80450 

United  Kingdom  pounds 

80500 

Total  (for  arithmetic  check 

purposes  only)  88888 

Number  of  branches ,  partnerships,  and  subsidiaries  included  in  report*  « 

D  Check  if  list  of  branches,  partnerships,  and  subsidiaries  is  unchanged  from  preceding  report* 
*  Additional  currencies  nay  he  specified  by  the  Treasury  aa  conditions  require, 
f  Remarks  (attach  additional  sheets  If  necessary)! 
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Foreign  Currency  Form  FC-3/3a 

PART  X — GENERAL  INSTRUCTIONS 

A.  Introduction.  Tills  report  form  Is  de¬ 
signed  to  provide  monthly  data  and/or  final 
quarterly  data  on  assets,  liabilities,  and  for¬ 
ward  positions  denominated  In  specified  for¬ 
eign  currencies  of  nonbanking  business  con¬ 
cerns  and  non-profit  Institutions  located  In 
the  United  States.  Amounts  to  be  reported 
on  this  form  are  the  outstanding  amounts 
of  liquid  assets,  short-term  trade  receivables, 
other  assets,  short-term  debt,  short-term 
trade  payables,  other  liabilities,  outstanding 
forward  exchange  contracts  bought  and  sold, 
and  the  net  overall  positions  In  the  curren¬ 
cies  specified,  as  of  the  close  of  business  on 
the  last  business  day  of  the  month  on  Form 
FC— 3,  or  the  last  business  day  of  the  calendar 
quarter  on  Form  FC-3a.  Intercompany  ac¬ 
counts,  including  claims  on,  and  liabilities 
to,  foreign  branches,  partnerships,  and  sub¬ 
sidiaries,  should  be  included;  If  the  reporter 
Is  the  US.  branch  or  subsidiary  of  a  foreign 
nonbanking  company,  claims  on  and  liabil- 
tles  to  the  foreign  parent  and  Its  branches 
and  subsidiaries  should  also  be  Included. 

Reports  on  this  form  are  required  by  law. 
The  relevant  Treasury  Regulations  are  pub¬ 
lished  In  the  Code  of  Federal  Regulations, 
Title  31,  Part  128. 

Form  FC-3  should  be  submitted  on  a  final 
basis  for  all  months  of  the  quarter  If  prac¬ 
ticable,  and  the  box  in  the  upper  left-hand 
corner  of  the  form  indicating  final  data 
should  be  marked.  When  Form  FC-3  Is  thus 
submitted  on  a  final  basis  for  the  month -end 
which  coincides  with  a  calendar  quarter-end, 
a  separate  filing  on  Form  FC-3a  for  that  date 
is  not  required. 

If  monthly  reporting  on  a  final  basis  Is 
not  practicable,  Form  FC-3  Should  be  sub¬ 
mitted  on  an  estimated  basis  for  all  months 
of  the  quarter  to  the  extent  that  final  data 
are  not  available,  and  the  box  Indicating 
estimated  data  should  be  marked.  When  Form 
FC-3  Is  thus  submitted  on  an  estimated  basis 
for  the  month-end  which  coincides  with  a 
calendar  quarter-end,  final  data  based  on 
accounting  records  as  of  the  end  of  the  cal¬ 
endar  quarter  are  to  be  reported  on  Form  FC- 
3a,  and  the  box  indicating  final  data  should 
be  marked. 

Data  reported  on  this  form  will  be  treated 
as  confidential  by  the  Department  of  the 
Treasury  and  the  Federal  Reserve  Bank  of 
New  York  acting  as  the  fiscal  agent  of  the 
Treasury.  The  data  reported  by  Individual 
firms  will  not  be  published  or  otherwise  dis¬ 
closed.  Aggregate  data  derived  from  reports 
on  this  form  may  be  published  or  otherwise 
disclosed  in  a  manner  which  will  not  reveal 
the  amounts  reported  by  any  Individual 
reporting  firm. 

B.  Who  must  report.  All  nonbanking  busi¬ 
ness  concerns  and  nonprofit  institutions  lo¬ 
cated  In  the  United  States,  whether  sole  pro¬ 
prietorships,  partnerships,  or  corporations, 
including  the  U.S.  branches  and  subsidiaries 
of  foreign  nonbanking  concerns,  which  for 
their  own  account  have  assets,  liabilities,  or 
forward  positions  denominated  In  specified 
foreign  currencies,  as  defined  In  these  In¬ 
structions,  are  required  to  report  on  this 
form.  Bank  holding  companies  which  have 
filed  with  the  Board  of  Governors  of  the 
Federal  Reserve  System  under  Section  4 
(c)  (12)  of  the  Bank  Holding  Company  Act, 
12  U.S.C.  1843(c)  (12),  an  irrevocable  decla¬ 
ration  that  they  will  cease  to  be  a  bank  hold¬ 
ing  company,  or  have  received  an  exemption 
under  Section  4(d)  of  the  Act,  12  U.S.C. 
1843(d) ,  are  required  to  file  on  this  form. 

The  reports  of  a  U.S.  parent  nonbanking 
firm  having  branches,  partnerships,  or  sub¬ 
sidiaries  in  the  United  States  should  include 
the  reportable  items  of  all  domestic  branches. 


partnerships,  and  subsidiaries  normally  in¬ 
cluded  In  the  reporter’s  consolidated  finan¬ 
cial  statements.  Reportable  Items  of  domestic 
branches,  partnerships  or  subsidiaries  not 
normally  included  in  the  reporter’s  consoli¬ 
dated  financial  statements  should  either  be 
Included  In  the  report  of  the  parent  or  re¬ 
ported  separately. 

Exception:  Reportable  Items  of  nonbank¬ 
ing  business  concerns  that  are  subsidiaries 
of  banks  or  bank  holding  companies  should 
be  submitted  on  Forms  FC-1  and  FC-la, 
which  are  applicable  to  banks. 

C.  Exemptions.  A  report  on  Form  FC-3  as 
of  any  month-end  need  not  be  filed  for  a 
specified  currency  If  the  dollar  equivalent 
value  of  each  of  the  categories  stated  In  the 
column  headings  (eg.,  liquid  assets,  other  as¬ 
sets,  etc.)  for  that  currency  is  less  than  $1 
million.  If,  however,  the  dollar  equivalent 
value  of  any  of  the  categories  denominated 
In  a  specified  currency  is  $1  million  or  more, 
the  entire  line  for  that  currency  must  be 
reported. 

The  reporter  need  not  include  in  the  con¬ 
solidation  on  Form  FC-3  as  of  any  month-end 
the  data  of  a  domestic  branch,  partnership, 
or  subsidiary  for  a  specified  currency  if  the 
U.S.  dollar  equivalent  value  of  each  of  the 
categories  for  that  currency  held  by  that 
branch,  partnership,  or  subsidiary  Is  less  than 
$200  thousand.  If,  however,  the  dollar  equiv¬ 
alent  value  of  any  of  the  categories  for  a 
particular  branch,  partnership,  or  subsidiary 
denominated  In  a  specified  currency  is  $200 
thousand  or  more,  the  entire  line  for  that 
currency  must  be  Included  In  the  reporter’s 
consolidation. 

Dollar  equivalent  values,  for  purposes  of 
the  exemption,  are  to  be  calculated  using  ex¬ 
change  rates  prevailing  as  of  the  close  of 
business  on  the  day  to  which  this  report 
applies. 

A  report  on  Form  FC-3a  as  of  any  quarter- 
end  need  not  be  filed  If  the  reporter  was  not 
required  to  file  a  report  on  Form  FC-3  for 
any  specified  currency  for  the  fipal  month  In 
the  calendar  quarter;  however.  If  Form  FC-3 
was  not  filed  due  to  nonreportable  estimated 
data  and  subsequently  final  data  are  found 
to  be  reportable.  Form  FC-3a  should  be 
submitted. 

D.  Filing  of  reports.  Reports  of  nonbank¬ 
ing  firms  and  nonprofit  institutions  should 
be  filed  with  the  Federal  Reserve  Bank  of 
New  York.  Reports  on  Form  FC-3  should  be 
submitted  not  later  than  one  month  follow¬ 
ing  the  last  calendar  day  of  the  month  re¬ 
ported  and  on  Form  FC-3  a  not  later  than  45 
days  following  the  last  day  of  the  calendar 
quarter  reported. 

Forms  should  be  mailed  to: 

Balance  of  Payments  Division 
International  Research  Department 
Federal  Reserve  Bank  of  New  York 
33  Liberty  Street 
New  York,  New  York  10045 
Note. — Attach  to  the  Initial  report  a  list 
of  the  names  of  the  domestic  branches,  part¬ 
nerships,  and  subsidiaries  whose  reportable 
items  are  Included.  Subsequent  reports 
should  be  checked  In  the  box  provided  to 
Indicate  that  the  list  Is  unchanged  from  the 
preceding  report  or  be  accompanied  by  a  list 
of  the  names  of  branches,  partnerships,  and 
subsidiaries  added  or  deleted.  In  addition,  at¬ 
tach  to  the  Initial  report  a  list  of  the  do¬ 
mestic  branches,  partnerships,  or  subsidi¬ 
aries  filing  separate  reports.  If  in  a  subse¬ 
quent  report,  such  separate  related  reporters 
are  consolidated  In  your  report,  please  an¬ 
notate  the  applicable  additions  and  deletions 
list  to  that  effect. 

E.  Definitions — 1.  United  States.  The  term 
“United  States”  shall  mean  the  States  of  the 
United  States,  the  District  of  Columbia,  the 
Commonwealth  of  Puerto  Rico,  and  the  fol¬ 
lowing:  American  Samoa,  the  Canal  Zone, 


Guam.  Midway  bland,  the  Virgin  Islands, 
and  Wake  bland. 

2.  Specified  currencies.  "Specified  curren¬ 
cies”  are  defined  as  the  currencies  specified 
on  this  form  and  such  other  currencies  as 
may  be  prescribed,  from  time  to  time.  In  sep¬ 
arate  communications  by  the  Department  of 
the  Treasury.  "Specified  foreign  currencies” 
are  specified  currencies  other  than  the  U.S. 
dollar. 

3.  Liquid  assets.  “Liquid  assets”  are  de¬ 
fined  as  currency,  demand  deposits,  and  all 
time  deposits  and  certificates  of  deposit  with¬ 
out  regard  to  maturity,  wherever  held;  assets 
payable  on  demand;  and  negotiable  and 
other  readily  transferable  commercial  and 
financial  instruments  due  from  any  obligor 
which  mature  in  one  year  or  less  from  the 
date  to  which  this  report  applies. 

4.  Short-term.  “Short-term”  is  defined  for 
the  purposes  of  this  report  as  one  year  or 
less  from  the  date  to  which  the  report  ap¬ 
plies,  regardless  of  original  maturity. 

5.  Spot  foreign  exchange  contracts.  “Spot 
foreign  exchange  contracts”  are  defined  as 
outstanding  purchases  or  sales  of  foreign  ex¬ 
change,  including  swaps,  to  be  credited  or 
charged  to  the  account  of  the  reporter  with¬ 
in  the  number  of  business  days  regarded  by 
the  reporter  as  representing  spot  transac¬ 
tions. 

6.  Outstanding  forward  exchange  con¬ 
tracts.  “Outstanding  forward  exchange  con¬ 
tracts”  are  defined  as  the  amounts  of  foreign 
exchange  which  the  reporter  has  contracted 
to  receive  or  deliver  at  some  future  date' 
other  than  spot  exchange.  Forward  purchases 
and  sales  include  foreign  exchange  which  the 
contract  requires  to  be  received  or  delivered 
in  more  than  the  number  of  business  days 
regarded  by  the  reporter  as  representing  spot 
purchases  or  sales. 

F.  Rounding.  All  data  entries  should  be 
rounded  to  the  nearest  million  foreign  cur¬ 
rency  units.  Currencies  of  which  the  equiva¬ 
lent  at  $1  million  Is  less  than  1  million  units 
(the  United  Kingdom  pound,  for  example) 
should  be  rounded  to  one  or  zero  as  appro¬ 
priate  for  reporting  purposes.  Amounts 
rounded  to  zero  in  these  instances  should  be 
footnoted,  giving  the  actual  amount  In 
thousands  of  foreign  currency  units. 

part  n — specific  instructions  'relating  to 

PARTICULAR  COLUMNS  ON  PORM  FC-3/ 3a 

(1)  Liquid  assets.  Report  In  this  column 
the  gross  amount  of  liquid  assets  held,  re¬ 
gardless  of  where  held,  denominated  In  the 
specified  currencies.  Include,  for  example, 
currency,  demand  deposits,  all  time  deposits 
and  certificates  of  deposit  without  regard  to 
maturity,  and  negotiable  and  other  readily 
transferable  commercial  and  financial  Instru¬ 
ments,  Including  obligations  Issued  by  for¬ 
eign  central,  provincial,  and  municipal  gov¬ 
ernments  and  their  instrumentalities,  which 
mature  in  one  year  or  less  from  the  date  to 
which  this  report  applies  (such  assets  are  to 
be  reported  without  regard  to  the  place  of 
custody  of  the  instruments) .  Include  inter¬ 
company  claims  (such  as  notes,  loans,  apd 
advances)  on  foreign  branches,  partnerships, 
and  subsidiaries,  or  on  foreign  parents  and 
their  branches  and  subsidiaries,  repayable 
on  demand  to  the  reporter,  and  loans  to 
other  parties  repayable  on  demand  to  the 
reporter.  Include  under  this  heading  unset¬ 
tled  spot  foreign  exchange  purchase  con¬ 
tracts  If  booked  or  recorded.  Exclude  other 
loan*,  trade  receivables  or  other  accounts 
receivable,  and  unaccepted  trade  drafts. 

(2)  Short-term  trade  receivables.  Report 
in  this  column  all  outstanding  trade  credits 
and  accounts  and  notes  receivable  (including 
Intercompany  trade  receivables)  denomi¬ 
nated  In  the  specified  currencies  due  In  one 
year  or  less  from  the  date  to  which  this  re¬ 
port  applies,  regardless  of  original  maturity. 
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Exclude  receivables  and  Installment  paper 
which  have  been  sold  or  discounted  (Includ¬ 
ing  those  sold  with  recourse  to  the  reporter) 
before  maturity. 

(3)  Other  assets.  Report  In  this  column 
all  current  assets  (Including  Intercompany 
claims)  other  than  liquid  assets  and  short¬ 
term  trade  receivables,  and  financial  assets 
maturing  in  more  than  one  year  from  the 
date  to  which  this  report  applies,  denomi¬ 
nated  In  the  specified  currencies.  Include  In¬ 
ventories,  prepayments,  long-term  trade  re¬ 
ceivables,  and  long-term  Intercompany 
claims.  Include  stocks,  bonds,  and  other  se¬ 
curities,  valued  in  accordance  with  the  re¬ 
porter’s  customary  accounting  practices. 
Exclude  fixed  assets /plant  and  equipment) . 

(4)  Short-term,  debt.  Report  In  this  col¬ 
umn  the  gross  amount  of  the  reporter’s 
current  liabilities  (Including  Intercompany 
liabilities,  other  than  short-term  trade  pay¬ 
ables,  denominated  In  the  specified  curren¬ 
cies.  Include,  for  example,  bank  loans  and 
notes,  overdrafts,  finance  drafts,  obligations 
payable  on  demand,  and  other  short-term 
borrowings  due  In  one  year  or  less  from  the 
date  to  which  this  report  applies.  Include 
as  well  the  current  portion  of  long-term  debt 
and  unsettled  spot  foreign  exchange  sales 
contracts  If  booked  or  recorded.  Exclude 
other  loans,  trade  payables,  accrued  expenses, 
and  other  accounts  payable. 

(5)  Short-term  trade  payables.  Report  In 
this  column  all  outstanding  trade  liabilities 
and  accounts  and  notes  (Including  Intercom¬ 
pany  trade  payables)  denominated  In  the 
specified  currencies  due  and  payable  In  one 
year  or  less  from  the  date  to  which  this  report 
applies,  regardless  of  original  maturity. 

(6)  Other  liabilities.  Report  in  this  column 
all  financial  liabilities  (Including  intercom¬ 
pany  liabilities)  other  than  short-term  debt 
and  short-term  trade  payables.  Include  long¬ 


term  trade  payables,  accrued  expenses  when 
calculated  In  the  normal  accounting  cycle, 
and  liabilities  maturing  in  more  than  one 
year  from  the  date  to  which  this  report  ap¬ 
plies.  Exclude  capitalized  leases  for  plant 
and  equipment. 

(7)  Forward  exchange  bought.  Report  In 
this  column  the  gross  amount  of  outstand¬ 
ing  forward  exchange  contracts  calling  for 
the  delivery  of  the  specified  currency  to  the 
reporter. 

(8)  Forward  exchange  sold.  Report  In 
this  column  the  gross  amount  of  outstanding 
forward  exchange  contracts  calling  for  the 
delivery  of  the  specified  currency  by  the  re¬ 
porter. 

(9)  Net  overall  position.  Report  in  this 
column  the  sum  of  the  amounts  reported  In 
each  specified  currency  in  columns  (1),  (2), 

(3) ,  and  (7),  less  the  sum  of  the  amounts 
reported  in  the  specified  currency  In  columns 

(4) ,  (5),  (6),  and  (8).  If  the  result  of  the 
foregoing  computations  Is  negative,  so  Indi¬ 
cate  by  enclosing  the  figure  In  parentheses. 
Reporters  showing  large  amounts  In  this 
column  may  wish  to  explain  briefly  In  a  foot¬ 
note  In  the  Remarks  section. 

Enter  opposite  Total  ( for  arithmetic  check 
purposes  only)  the  arithmetic  total  of  the 
digits  appearing  in  each  column. 

In  the  space  provided  on  the  form,  the 
reporter  should  show  the  number  of  domestic 
branches,  partnerships,  and  subsidiaries  In¬ 
cluded  In  the  report. 

PART  m — -RELATIONSHIP  TO  TREASURY  FOREIGN 
EXCHANGE  FORMS 

Amounts  reportable  on  this  form  differ  ip 
several  respects  from  amounts  reportable  on 
Treasury  Foreign  Exchange  Forms  C-l/2  and 
C-3: 

1.  All  financial  assets  and  liabilities  de¬ 
nominated  in  the  specified  currencies  are  to 


be  reported.  Including  those  representing 
liabilities  to,  and  claims  on,  persons  In  the 
United  States.  The  amounts  reportable  on 
Treasury  Foreign  Exchange  Forms  C-l/2  and 
C-3  are  limited  to  liabilities  to,  and  claims 
on,  foreigners.  Similarly,  amounts  report¬ 
able  on  Treasury  Foreign  Exchange  Form  S— 4 
are  limited  to  foreign  debit  and  credit  bal¬ 
ances. 

2.  Forms  C-l/2  and  C-3  exclude  Inter¬ 
company  claims  and  liabilities,  whereas 
Form  FC-3  includes  such  claims  and  liabil¬ 
ities. 

3.  All  financial  assets  and  liabilities  de¬ 
nominated  In  the  specified  currencies  ap¬ 
pearing  on  your  books  and  records  are  to  be 
reported,  including  those  held  for  collection 
by  banks  in  the  United  States.  The  amounts 
reportable  on  Forms  C-l/2  and  C-3  exclude 
accounts,  notes,  and  drafts  held  for  collec¬ 
tion  by  banks  In  the  United  States. 

4.  Assets  and  liabilities  are  classified  on 
this  form  on  the  basis  of  time  remaining  to 
maturity.  Amounts  reportable  on  Forms 
C-l/2  and  C-3  are  classified  on  the  basis  of 
original  maturity. 

5.  Outstanding  purchases  and  sales  of  spot 
and  forward  exchange  In  the  specified  cur¬ 
rencies  are  reportable  on  this  form  but  are 
not  reported  on  the  Treasury  Foreign  Ex¬ 
change  Forms. 

6.  This  form  requires  that  assets  and  li¬ 
abilities  be  classified  by  currency  rather  than 
by  country.  The  amounts  reportable  on 
Forms  C-l/2  and  C-3  are  classified  by  coun¬ 
try  of  domicile  of  the  foreigner. 

7.  Prepayments  are  Included  In  "other 
assets’’  and  “other  liabilities"  on  Form  FC-3 
and  FC-4,  whereas  payments  made  in  ad¬ 
vance  of  delivery  of  goods  contracted  for 
are  reported  as  "short-term”  liabilities  to 
and  claims  on  “foreigners"  on  Forms  C-l/2. 


PEDNAL  REGISTER*  VOt  40,  NO.  37— MONDAY,  FEBRUARY  24,  1975 


8024 


NOTICES 


Bat*  reported  on  this  ton  wlU  be  WU  it  mhw. 
(See  Pert  I,  Section  A,  of  the  1m t ructions.) 


foreign  Cormey  Von  lt-4 
Bepartaent  of  the  Treasury 
Office  of  the  Assistant  Secretary 
for  International  Affairs 
February  1975 


Quarterly  Sepert  to  federal  lesem  Sank  of  few  Tork 


of  reporting  fin 


e.  j r  *«o*t  Af  Aasets.  Liabilities,  and  Positions 

»  Specified  Currencies  of  Foreign  Branches  and  Subsidiaries  of  Vino  la  the  United  State* 
(Amounts  outstanding  la  nllllons  of  currency  nits  ea 
of  close  of  business  on  the  last  business  day  of  the  calender  quarter) 

At  of: 


(Date) 


Currencies  * 


Code 


Belgian  franca  held  or  owed  byt 

Offices  located  in  Belglw 

Offices  located  elsewhere 

80051 

80052 

Canadian  dollars  held  or  owed  byt 
Offices  located  in  Canada 

Offices  located  elsewhere 

80151 

80152 

Dutch  guilders  held  or  owed  by: 

Offices  located  In  the  Netherlands 
Offices  locsted  elsewhere 

80201 

80202 

French  francs  held  or  owed  by: 

Offices  located  in  France 

Offices  located  elsewhere 

80251 

80252 

German  marks  held  or  owed  by: 

Offices  located  In  Germany 

Offices  located  elsewhere 

80301 

80302 

Italian  lire  held  or  owed  by: 

Offices  located  In  Italy 

Offices  located  elsewhere 

80351 

80352 

Japanese  yen  held  or  owed  by: 

Offices  located  in  Japan 

Offices  located  elsewhere 

80401 

80402 

Swiss  francs  held  or  owed  by: 

Offices  located  {^'Switzerland 
Offices  located  elsewhere 

80451 

80452 

United  Xingdom  pounds  held  or  owed  by: 

Offices  located  in  the  United  Kingdom  80501 
Offices  located  elsewhere  80502 

United  States  dollars  held  or  owed  by 
offices  located  outside  the 
United  States  81000 


Total  (for  arithmetic  check 
purposes  only) 


88888 


liquid 

Assets 

«) _ 


Sh^rt-Ten 
(Receivables 

m  [■■■»*> 


Other 

As  acts 

— (41- 


Liabilities 


Short-Term 

Debt 


Short-Ten 
Trade 
Payable* 
_ (5) _ 


Other 

Llabllitiel 
(6) 


bjUioos  1  millions  Muons  ]  million! 


Forward  Exchange 


Bought 


Sold 


& 


Net 

Overall 

Po6itlr- 


& 


lhafcer  of  branchesi  partnerships,  and  subsidiaries  Included  in  report:  , _ _ 

□  Check  if  list  of  branches,  partnerships,  and  nubsidlarles  Is  unchanged  from  preceding  report. 
A  Additional  currencies  may  be  specified  by  the  Treasury  as  conditions  require. 

Remarks  (attach  additional  sheets  If  necessary): 
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Foreign  Currency  Form  FC-4 

PART  I - GENERAL  INSTRUCTIONS 

A.  Introduction.  This  report  form  Is  de¬ 
signed  to  provide  quarterly  data  on  assets, 
liabilities,  and  forward  positions  denomi¬ 
nated  in  specified  currencies  of  foreign 
branches  and  majority-owned  foreign  part¬ 
nerships  and  subsidiaries  of  nonbanking 
business  concerns  and  nonprofit  institutions 
located  in  the  United  States.  Amounts  to  be 
reported  on  this  form  are  the  outstanding 
amounts  of  liquid  assets,  short-term  trade 
receivables,  other  assets,  short-term  debt, 
short-term  trade  payables,  other  liabilities, 
outstanding  forward  exchange  contracts 
bought  and  sold,  and  the  net  overall  posi¬ 
tions  in  the  currencies  specified,  as  of  the 
close  of  business  on  the  last  business  day  of 
the  calendar  quarter.  Intercompany  accounts, 
including  claims  on  and  liabilities  to  the 
U.S.  phrent  and  its  domestic  and  foreign 
branches,  partnerships,  and  subsidiaries 
should  be  included,  as  well  as  claims  on  and 
liabilities  to  any  foreign  parent  of  the  U.S. 
parent,  and  any  branches  and  subsidiaries 
of  such  a  foreign  parent. 

Reports  on  this  form  are  required  by  law. 
The  relevant  Treasury  Regulations  are  pub¬ 
lished  in  the  Code  of  Federal  Regulations, 
Title  31,  Part  128. 

Data  reported  on  this  form  will  be  treated 
as  confidential  by  the  Department  of  the 
Treasury  and  the  Federal  Reserve  Bank  of 
New  York  acting  as  the  fiscal  agent  of  the 
Treasury.  The  data  reported  by  individual 
firms  will  not  be  published  or  otherwise  dis¬ 
closed.  Aggregate  data  derived  from  reports 
on  this  form  may  be  published  or  otherwise 
disclosed  in  a  manner  which  will  not  reveal 
the  amounts  reported  by  any  individual  re¬ 
porting  firm. 

B.  Who  must  report.  All  nonbanking  busi¬ 
ness  concerns  and  nonprofit  institutions  lo¬ 
cated  in  the  United  States,  whether  sole 
proprietorship,  partnerships,  or  corporations, 
including  the  U.S.  branches  and  subsidiaries 
of  foreign  nonbanking  concerns,  which  have 
branches  or  majority-owned  partnerships  or 
subsidiaries  located  abroad  which  for  their 
own  account  have  assets,  liabilities,  or  for¬ 
ward  positions  in  specified  foreign  currencies, 
as  defined  in  these  instructions,  are  required 
to  submit  a  consolidated  report  on  this  form 
covering  the  reportable  items  of  all  such 
foreign  branches,  partnerships  and  subsid¬ 
iaries.  Bank  holding  companies  which  have 
filed  with  the  Board  of  Governors  of  the 
Federal  Reserve  System  under  Section  4(c) 
(12)  of  the  Bank  Holding  Company  Act,  12 
U.S.C.  1843(c)  (12),  an  irrevocable  declara¬ 
tion  that  they  will  cease  to  be  a  bank  hold¬ 
ing  company,  or  have  received  an  exemption 
under  Section  4(d)  or  the  Act,  12  U.S.C. 
1843(d),  are  required  to  file  on  this  form. 

Reports  must  be  filed  with  respect  to  for¬ 
eign  partnerships  or  subsidiaries  in  which 
the  majority  ownership  is  held  by  an  affil¬ 
iated  group  of  United  States  firms.  In  such 
cases,  the  reports  should  be  filed  by  the 
United  States  firm  which  holds  the  largest 
percentage  of  the  shares  held  by  United 
States  firms.  If  the  United  States  firms  hold 
equal  shares,  the  reports  should  be  filed  by 
one  of  the  United  States  firms  by  agreement 
among  them. 

Exception  :  Reportable  items  of  the  foreign 
branches,  partnerships  and  subsidiaries  of 
nonbanking  business  concerns  that  are  sub¬ 
sidiaries  of  banks  or  bank  holding  companies 
in  the  United  States  should  be  submitted  on 
Forms  FC-2  and  FC-2a,  which  are  applicable 
to  banks. 

C.  Exemptions.  A  report  as  of  the  end  of 
any  calendar  quarter  need  not  be  filed  with 
respect  to  a  foreign  branch,  partnership  or 
subsidiary  for  a  specified  foreign  currency  if 


the  dollar  equivalent  value  of  each  of  the 
categories  stated  in  the  column  headings 
(e.g.,  liquid,  assets,  other  assets,  etc.)  for 
that  Currency  is  less  than  $1  million.  If,  how¬ 
ever,  the  dollar  equivalent  value  of  any  of  the 
categories  denominated  in  a  specified  cur¬ 
rency  other  than  the  U.S.  dollar  is  $1  million 
or  more,  the  entire  line  for  that  currency 
must  be  reported.  Dollar  equivalent  values, 
for  purposes  of  the  exemption,  are  to  be  cal¬ 
culated  using  exchange  rates  prevailing  as 
of  the  close  of  business  on  the  day  to  which 
this  report  applies. 

A  report  as  of  any  quarter-end  need  not 
be  filed  with  respect  to  a  foreign  branch, 
partnership  or  subsidiary  holding  only  a  U.S. 
dollar  position  and  no  reportable  position  in 
the  specified  foreign  currencies. 

D.  Filing  of  reports.  Reports  should  be  filed 
quarterly  with  the  Federal  Reserve  Bank  of 
New  York,  not  later  than  45  days  following 
the  last  day  of  the  calendar  quarter  reported. 
Forms  should  be  mailed  to: 

Balance  of  Payments  Division 
International  Research  Department 
Federal  Reserve  Bank  of  New  York 
33  Liberty  Street 
New  York,  New  York  10045 
Note. — Attach  to  the  initial  report  a  list 
of  the  names  and  countries  of  the  foreign 
branches,  partnerships,  and  subsidiaries 
whose  reportable  items  are  Included.  Subse¬ 
quent  reports  should  be  checked  in  the  box 
provided  to  indicate  that  the  list  is  un¬ 
changed  from  the  preceding  report  or  should 
be  accompanied  by  a  list  of  the  names  and 
countries  of  branches,  partnerships  and  sub¬ 
sidiaries  added  or  deleted. 

E.  Definitions — 1.  United  States.  The  term 
“United  States”  shall  mean  the  States  of  the 
United  States,  the  District  of  Columbia,  the 
Commonwealth  of  Puerto  Rico,  and  the  fol¬ 
lowing:  American  Samoa,  the  Canal  Zone, 
Guam,  Midway  Island,  the  Virgin  Islands, 
and  Wake  Island. 

2.  Specified  currencies.  “Specified  cur¬ 
rencies”  are  defined  as  currencies  specified  on 
this  form  and  such  other  currencies  as  may 
be  prescribed,  from  time  to  time,  in  separate 
communications  by  the  Department  of  the 
Treasury.  “Specified  foreign  currencies”  are 
specified  currencies  other  than  the  U.S. 
dollar. 

3.  Majority-oumed  foreign  partnerships. 
“Majority-owned  foreign  partnerships"  are 
defined  as  partnerships  organized  under  the 
laws  of  a  foreign  country  in  which  one  or 
more  nonbanking  business  concerns  and  non¬ 
profit  institutions  in  the  United  States 
directly  or  indirectly,  own  more  than  50  per¬ 
cent  profit  interest. 

4.  Majority-owned  foreign  subsidiaries. 
“Majority-owned  foreign  subsidiaries”  are 
defined  as  foreign  corporations  in  which  one 
or  more  nonbanking  business  concerns  and 
nonprofit  institutions  located  in  the  United 
States,  directly  or  indirectly,  own  stock 
possessing  more  than  50  percent  of  the  total 
combined  voting  power  of  all  classes  of  stock 
entitled  to  vote,  or  more  than  50  percent  of 
the  total  value  of  all  classes  of  stock. 

5.  Liquid  assets.  “Liquid  assets”  are  defined 
as  currency,  demand  deposits,  all  time  de¬ 
posits  and  certificates  of  deposits  without 
regard  to  maturity,  wherever  held;  assets  pay¬ 
able  on  demand;  and  negotiable  and  other 
readily  transferable  commercial  and  finan¬ 
cial  Instruments  due  from  any  obligor  which 
mature  in  one  year  or  less  from  the  date  to 
which  this  report  applies. 

6.  Short-term.  “Short-term”  is  defined  for 
the  purposes  of  this  report  as  one  year  or  less 
from  the  date  to  which  the  report  applies, 
regardless  of  original  maturity. 

7.  Spot  foreign  exchange  contracts.  “Spot 
foreign  exchange  contracts”  are  defined  as 
outstanding  purchases  or  sales  of  foreign 


exchange,  including  swaps,  to  be  credited 
or  charged  to  the  account  of  your  reportable 
foreign  branches,  partnerships  and  subsidi¬ 
aries,  within  the  number  of  business  days  re¬ 
garded  by  the  reportable  unit  as  representing 
spot  transactions. 

8.  Outstanding  forward  exchange  contracts. 
"Outstanding  forward  exchange  contracts” 
are  defined  as  foreign  exchange  which  your 
reportable  foreign  branches  and  majority- 
owned  partnerships  and  subsidiaries  have 
contracted  to  receive  or  deliver  at  some  fu¬ 
ture  date,  other  than  spot  exchange.  Forward 
purchases  and  sales  include  foreign  exchange 
which  the  contract  requires  to  be  received  or 
delivered  in  more  than  the  number  of  busi¬ 
ness  days  regarded  by  your  reportable  for¬ 
eign  branches,  partnerships,  and  subsidiaries 
as  representing  spot  purchases  or  sales. 

F.  Rounding.  All  data  entries  should  be 
rounded  to  the  nearest  million  currency 
units.  Currencies  of  which  the  equivalent  of 
$1  million  is  less  than  1  million  units  (the 
United  Kingdom  pound,  for  example)  should 
be  rounded  to  one  or  zero  as  appropriate  for 
reporting  purposes.  Amounts  rounded  to  zero 
in  these  Instances  should  be  footnoted,  giv¬ 
ing  the  actual  amount  in  thousands  of  for¬ 
eign  currency  units. 

PART  II — SPECIFIC  INSTRUCTIONS  RELATING  TO 
PARTICULAR  COLUMNS  ON  FORM  FC-4 

(1)  Liquid  assets.  Report  in  this  column 
the  consolidated  gross  amount  of  liquid  as¬ 
sets  held  by  your  reportable  foreign  branches, 
partnerships,  and  subsidiaries,  regardless  of 
where  held,  denominated  in  the  specified 
currencies.  Include,  for  example,  currency, 
demand  deposits,  all  time  deposits  and  certif¬ 
icates  of  deposit  without  regard  to  maturity, 
and  negotiable  and  other  readily  transferable 
commercial  and  financial  instruments,  in¬ 
cluding  obligations  issued  by  central  pro¬ 
vincial,  or  municipal  governments  and  their 
instrumentalities,  which  mature  In  one  year 
or  less  from  the  date  to  which  this  report 
applies  (such  assets  are  to  be  reported  with¬ 
out  regard  to  the  place  of  custody  of  the 
instruments).  Include  intercompany  claims 
(such  as  notes,  loans,  and  advances)  on  the 
US.  parent  and  its  foreign  branches,  part¬ 
nerships,  and  subsidiaries,  or  on  foreign 
parents  of  the  U.S.  parent  and  their  branches 
and  subsidiaries,  repayable  on  demand  to 
your  reportable  foreign  branches,  partner¬ 
ships,  and  subsidiaries,  and  loans  to  other 
parties  repayable  on  demand  to  your  report- 
able  foreign  branches,  partnerships,  and  sub¬ 
sidiaries.  Include  under  this  heading  un- ' 
settled  spot  foreign  exchange  purchase  con¬ 
tracts  if  booked  or  recorded.  Exclude  other 
loans,  trade  receivables  or  other  accounts  re¬ 
ceivable,  and  unaccepted  trade  drafts. 

(2)  Short-term  trade  receivables.  Report 
in  this  column  all  outstanding  trade  credits 
and  accounts  and  notes  receivable  (Including 
intercompany  trade  receivables)  denomi¬ 
nated  in  the  specified  currencies  due  to  your 
reportable  foreign  branches,  partnerships 
and  subsidiaries  in  one  year  or  less  from  the 
date  to  which  this  report  applies,  regardless 
of  original  maturity.  Exclude  receivables  and 
installment  paper  which  have  been  sold  or 
discounted  (including  those  sold  with  re¬ 
source  to  your  reportable  foreign  branches, 
partnerships,  and  subsidiaries)  before  ma¬ 
turity, 

(3)  Other  assets.  Report  in  this  column 
all  current  assets  (including  Intercompany 
claims)  other  than  liquid  assets  and  short¬ 
term  trade  receivables,  and  financial  assets 
maturing  in  more  than  one  year  from  the 
date  to  which  this  report  applies,  denomi¬ 
nated  in  the  specified  currencies.  Include 
inventories,  prepayments,  long-term  trade 
receivables,  and  long-term  intercompany 
claims.  Include  stocks,  bonds  and  other  se¬ 
curities,  valued  in  accordance  with  custom- 
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ary  accounting  practices  of  your  reportable 
foreign  branches,  partnerships,  and  sub¬ 
sidiaries.  Exclude  fixed  assets  (plant  and 
equipment). 

(4)  Short-term  debt.  Report  in  this 
column  the  consolidated  gross  amount  of 
current  liabilities  (including  intercompany 
liabilities),  other  than  short-term  trade 
payables,  of  your  reportable  foreign  branches, 
partnerships,  and  subsidiaries  denominated 
in  the  specified  currencies.  Include,  for  ex¬ 
ample,  bank  loans  and  notes,  overdrafts,  fi¬ 
nance  drafts,  obligations  payable  on  demand, 
and  other  short-term  borrowings  due  in  one 
year  or  less  from  the  date  to  which  this  report 
applies.  Include  as  well  the  current  portion 
of  long-term  debt  and  unsettled  spot  for¬ 
eign  exchange  sales  contracts  if  boohed  or 
recorded.  Exclude  other  loans,  trade  pay¬ 
ables,  accrued  expenses,  and  other  accounts 
payable. 

(5)  Short-term  trade  pc'ables.  Report 
here  all  outstanding  trade  liabilities  and  ac¬ 
counts  and  notes  (including  intercompany 
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trade  payables)  denominated  in  the  specified 
currencies  due  and  payable  by  your  report - 
able  foreign  branches,  partnerships,  and  sub¬ 
sidiaries  in  one  year  or  less  from  the  date  to 
which  this  report  applies,  regardless  of 
original  maturity. 

(6)  Other  liabilities.  Report  in  this  column 
all  financial  liabilities  (including  intercom¬ 
pany  liabilities)  of  your  reportable  foreign 
branches,  partnerships,  and  subsidiaries 
other  than  short-term  debt  and  short-term 
trade  payables.  Include  long-term  trade  pay¬ 
ables,  accrued  expenses  when  calculated  in 
the  normal  accounting  cycle,  and  liabilities 
maturing  in  more  than  one  year  from  the 
date  to  which  this  report  applies.  Exclude 
capitalized  leases  for  plant  and  equipment. 

(7)  Forward  exchange  bought.  Report  in 
this  column  the  consolidated  gross  amount 
of  outstanding  forward  exchange  contracts 
calling  for  the  delivery  of  the  specified  cur¬ 
rency  to  your  reportable  foreign  branches, 
partnerships  and  subsidiaries. 


(8)  Forward  exchange  sold.  Report  in  this 
column  the  consolidated  gross  amount  of 
outstanding  forward  exchange  contracts  call¬ 
ing  for  the  delivery  of  the  specified  currency 
by  your  reportable  foreign  branches,  partner¬ 
ships,  and  subsidiaries. 

(9)  Net  overall  position.  Report  in  this 
column  the  sum  of  the  amounts  reported  in 
each  specified  currency  in  columns  (1),  (2), 

(3) ,  and  (7),  less  the  sum  of  the  amounts 
reported  in  the  specified  currency  in  columns 

(4) ,  (5).  (6),  and  (8).  If  the  result  of  the 
foregoing  computations  is  negative,  bo  in¬ 
dicate  by  enclosing  the  figure  in  parentheses. 
Reporters  showing  large  amounts  in  this 
column  may  wish  to  explain  briefly  in  a 
footnote  in  the  Remarks  section. 

Enter  opposite  Total  ( for  arithmetic  check 
purposes  only )  the  arithmetic  total  of  the 
digits  appearing  in  each  column. 

In  the  space  provided  on  the  form,  the 
reporter  should  show  the  number  of  foreign 
branches,  partnerships,  and  subsidiaries  in¬ 
cluded  in  the  report. 
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T>»ia  reported  on  *Hia  Torn  will  bo  held  in  eoufidirtiefe 
(See  r«t  i,  Section  a,  of  the  instructions.) 


Foreign  Currency  K<>ia  FT-4 
IVpartmuUt  o(  the  Treasury 
Of i  J co  of  the  Aantlfctnnt  Secretary 
fur  International  Aflairs 
December  1S74 


Quarterly  Report  to  Federal  Reserve  Rank  ot  New  York 


Quarterly  Connoll.Ute.l  Reoort  of  Asset*,  ulnblUtlea,  ar.i  Positions  POrn  Approved 

In  Speclfiotl  Currencies  of  Foreign  Branches  and  Subsidiaries  of  Firm*  in  the  VnlteJ  Status  CMB  I>0*  ‘ 

(Aaounts  outstanding  in  Millions  of  currency  unite  ••  1 

of  dose  of  business  on  the  last  business  day  of  the  calendar  quarter) 


cf  reporting  lire 


Belgian  francs  held  cr  owed  by: 

Offices  located  In  Belgium  800S1 

Offices  located  elsewhere  80052 

Canadian  dollars  held  or  owed  by: 

Offices  located  in  Canada  80151 

Offices  located  elsewhere  80152 

Dutch  guilders  held  or  owed  by: 

Offices  located  in  the  Netherlands  80201 

Offices  located  elsewhere  80202 

French  francs  held  or  owed  by: 

Offices  located  iti  France  80251 

Offices  located  elsewhere  80252 

German  marks  held  or  owed  by: 

Offices  located  in  Germany  80301 

Offices  located  elsewhere  80302  I 

Italian  lire  held  or  owed  by: 

Offices  located  in  Italy  C3351 

Offices  located  elsewhere  80352 

Japanese  yon  held  or  owed  by: 

Offices  located  in  Japan  80401 

Offices  located  elsewhere  80402 

Swiss  francs  held  or  owed  by: 

^  Offices  located  in  Switzerland  80451 

Offices  located  elsewhere  80452 

United  Kingdom  pounds  held  or  owed  by: 

Offices  located  in  the  United  Kingdom  80501 
Offices  located  elsewhere  80502 

United  States  dollars  held  or  owed  by 
offices  located  outside  the 
United  States  81000 


Total  (for  arithmetic  check 
purposes  only) 


Nunber  of  branches,  partnerships,  and  subsidiaries  Included  In  report:  . 

D  Check  if  list  of  branches,  partnerships,  and  subsidiaries  Is  unchanged  Iron  preceding  report, 
*  Additional  currencies  may  be  specified  by  the  Treasury  ns  conditions  require, 

Rernrks  (attach  additional  sheets  If  necessary) t 


Official  Signature 
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•'*:«  reported  on  thin  foravil!  Vo  held  In  mfidsnett 
(Sec  Pert  X,  Section  A*  of'  tha  Instructions.) 


(Piece  «a  -a"  in  appropriate  boxes) 
The  Report  Is: 
a  re-3  Monthly 
C3  TC-3a  Quarterly 

(The  Data  are: 
d  Estloated. 

Cl  Final 


Monthly  and/or  Quarterly  Report  tor  Federal  reserve  Settle  of  Sew  Ye  A 

Monthly  and/or  Quarterly  Report  of  Assets,  Liabilities,  ted  Positions 
in  Specified  Foreign  Currencies  of  Pirns  in  the  I’nfceC  States 
(Amounts  outstanding  In  nllUoni  of  foreign  currency  unfts  as 
Of  close  of  business  on  the  last  business  day  of  the  poath/calvsdar  Quarter) 


Pwlfn  Currency  Pom  FC-3/Ja 
Bep.irlrent  of  the  Treasury 
•file*  of  the  Assistant  Secretary 
for  lr.trrnattuc.il  Affairs 
D.-cucber  ly?4 


horn  Ap; roved 
OV.3  Xa,  43-S0522j 


Mans  of  reporting  fir* 


As  of: 


(srnr 


Currencies  * 

Code 

Belgian  francs 

•0050 

Canadian  dollars 

80150 

Dutch  guilders 

80200 

Trench  francs 

802 50 

Ceraan  narks 

80300 

Italian  lira 

•0350 

Japanese  yea 

•0400 

Svles  francs 

•0450 

United  Kingdom  pounds 

80500 

Asset  s 


Liquid 

Assets 

U> 


I  IwUiom 


Short-Tern 

Trade 

Receivabled 
(2) 


Other 

Assets 


biUtoiu'l  tdlm*  I  rouivoj 


Short-Tern 

Debt 

(4> 


bdiiMt  keullwvt  I 


Short-Tera 

Trade 

Pavjbles 

15i 


Mnxu  |  "vbwo 


Other 
(Liabilities 

m 


Forward  2xch.ni>;* 


bought 

<ZL 


1  auiw^'TiMiu  JontlKW 


Sold 

M 


mwl  auUM« 


Met 

Overall 
Position 
(9) 


H*n,i  1  mfliy 


Total  (for  arithaetlc  check 

purposes  only)  88888 

12000  ’  - 

Suaber  of  branches,  partnerships,  and  subsidiaries  Included  in  report:  « 

□  Check  if  list  of  branches,  partnerships,  and  subsidiaries  is  unchanged  iron  preceding  report* 
*  Additional  currencies  nay  bo  specified  by  the  Treasury  as  conditions  require. 

Men arks  (attach  additional  sheets  If  necessary): 


# 

Official  Signature*" 
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